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Summary

Apartment prices in new development condominiums in Manhattan have increased at a fast clip, a trend boosted by the upper end of
the market. Sales of new condominium units included in this report are expected to aggregate between $27.6 and $33.6 billion in sales
through 2019. The average price of these new development units is expected to reach a record of $5.9 million per unit in 2015. At the
same time, far fewer units are being built than during the last development boom, in the mid-2000s, therefore the number of closed
sales is expected to increase more modestly than their prices.

2013 2014 2015-2019*
TOTAL NEW

DEVELOPMENT SALES  S2.7B ‘ S4.1B ‘ 527.6B-533.6B+

Pricing information for the 4,881 new development units covered in this report comes from active and in-contract listings,
offering plans, and projections based on listing prices. For a complete list of buildings included in this report, see pages 5-6 (New
Developments by Building Detail). Ultimately, sales of these apartments will total roughly $27.6 to $33.6 billion through 2019. Sales
in new developments totaled $4.1 billion in 2014, up 50 percent from 2013.The 2013 total, $2.7 billion, also represented a significant
increase from the $1.9 billion recorded in 2012. While total sales volume has increased in recent years, it is still substantially less than
at the height of the market, in 2008, when new development sales totaled $10.4 billion.

2013 2014 2015%
TOTAL NEW

DEVELOPMENT UNITSALES 842 346 1,200

The number of new development apartment closings has remained static over the past few years—hovering at around 850 a year—
due to a contraction in listing inventory. Closings at new developments are expected to increase as more listings come to market.
While there are 4,881 new apartments for sale or in the pipeline, there are still far fewer sales poised to close than during the
building boom of the mid-2000s: At the peak of the market, in 2008, there were 5,548 new condo sales, which was more than double
the number of condo resales recorded that year.

2013 2014 2015%*
AVERAGE NEW

DEVELOPMENTSALEPRICE $S3.2M | S4.8M | S5.9M

Sales of the most expensive units in new developments have risen substantially since 2012. Asking prices indicate that the top of
the market will continue to flourish and have a marked effect on the average new development sale price. The average price for a
new condo will rise to an estimated $5.9 million in 2015, a sizeable increase from the average price in 2014, $4.8 million. The 2014
average was, in turn, a 50 percent increase year-over-year, from $3.2 million in 2013.

CITYREALTY *|ndicates pricing estimates for new developments covered in report. Does not include estimates for new developments for which b
BUILDING RELATIONSHIPS offering plan or listing data is not available. ** Indicates estimated closings in 2015 and includes data for in-contract units.



New Development Market Overview

The gap between the average sale price of new development condos compared to all Manhattan condos has widened in recent years. Since
2009, new development prices have risen greatly as their share of the market has decreased. The average price/ft> will increase to an estimated

$2,498in 2015 and reach $2,787 in 2017.

Average Sales Price, New Development vs All Condos
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BUILDING RELATIONSHIPS new developments for which offering plan or listing data is not available.



New Development Market Overview, Cont.

In the years when the average price of new condominiums roughly mirrored the price of all condominiums sold—2006, 2007 and 2008— sales
of new units also equaled or surpassed the number of resale units. By contrast, even though prices have shot up in recent years, the number of
sales has not risen appreciably. The aggregate value of new development sales will reach an estimated $6.9 billion in 2015, $8.3 billion in 2016
and $104 billion in 2017. These estimated values do not take into consideration projects that may be planned but have not yet been filed

with the attorney general or for which pricing information has not been made public.

New Development Unit Sales
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2014 5,269 4423 846 (16%)
2013 5852 5010 842 (14%)
wv
“ 2012 5255 4,386 869 (17%)
<
a 2011 4928 3,845 1,083 (22%)
<
=
g 2010 5,380 3416 1,964 (37%)
2009 4,629 2,228 2401 (52%)
2008 7987 2439 5,548 (69%)
2007 8523 3279 5,244 (62%)
2006 7,202 3,200 4,002 (56%)
0,
05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 16 '17 2005 5,700 3879 1,821 (32%)
PROJECTED*
CITYREALTY *Indicates estimated closings over time and includes data for in-contract units. Does not include estimates for 4

BUILDING RELATIONSHIPS new developments for which offering plan or listing data is not available.
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New Developments by Building Detall

The 97 buildings listed below were considered new developments for the purpose of this report. Estimated gross building sales are projections
based on units currently listed for sale, in-contract units and offering plan data. The 97 buildings have a total of 5,438 units; closings have begun
in 19 of the buildings and sales have been recorded for 565 units in those buildings, leaving 4,881 units--or 90% of the total--expected to sell.
Certain prominent projects, such as 111 West 57th Street, 225 West 57th Street, 53W53, 15 Hudson Yards, 610 Lexington Avenue, 125 Greenwich

Street and 281 Fifth Avenue, among others, have not been included since pricing information has yet to be filed with the attorney general.

ESTIMATED ESTIMATED ANTICIPATED

NEW DEVELOPMENT AGGREGATE SALES PRICE/FT? UNITS* DEVELOPER SELL-OUT YEARS**
AB2Parkhvenue 3B 26268 144 QMGroup/Mackiowe Properties 20152017
220Central Parksouth 2308 7061 93___ NomadoRealtyTrust 2017-2009
550MadisonAvenve 2198 AM8 9 __ ChewitGroup 2017-2009
The GreenwichLane NAB-217B 23266-93425 199 ___The Rudin Family/Global Holdings 20162018
10 Madison SquareWest 825M-31.28 °2595-53289 125 TheWitkoff Group/VectorGroup . 0152007
0ParkPlace B 23250-53445 157 ___SilversteinProperties ... 20162018
50ParkAvenve A28 5566 39____ZeckendorfDevelopment ___ _ __________  2017:2019
Soleonardstreet ! 21182128 °3272-53325 145 AMedcoGroupfMines .. 20152017
SOWeststeet BOM-518 °2126-92157 191 Tmekquiies 20162018
OneRiversidePark __ _ _ _ _ _  3665M-3918M 21892-32059 . 218 ExtellDevelopment . 0152017
150CharlesStreet . S716M-838M $2894-33477 o1 TheWitoffGroup Q0152017
252FastS7thSweet 9650M-9767M  92535-32734 93____WorldWide Group/Rose Associates - 0162018
50 United Nations Plaza $622M - $718M $2,799 - $2,854 88 Zeckendorf Development 2015-2017
45East2ondSteet  $668M-$703M  $3619-$3691 93 Continwum 20162018
443GreenwichStreet  $646M-$70IM  $2925-$3269 53 SGNMewolofts 20152017
55IW21 546AM-S51SM $2939-$3212 4  SRCapta 20152017
Rver&Waren  $300M-$S00M _ $1675-$1680 169  CentuionFveMieCapial 20152017
CarnegiePark  _______3428M-3450M 21306-91320 325 __RelatedCompanies .- 0152017
135WS2 . 3316M-3450M 51970-52036 109 ChetritGroup/ClipperEquity . 2012017 __
TheWoolworth BulldingResidences | __ WM 23574 34 Achemyproperties 0172019
FastEndAvenue  $351M-9389M °2546-52671 43 Corigin Real Estate Group/Florida East Coast Realty 20162018
Haloyon 9335M-S36OM_  91765-51835 123 HWFzCeptal 20152017
400 ParkAvenue south  $328M-3355M 2244852465 81 TollBothes 20152017
XV . 5255M-%325M 22724-52744 55 Alchemyproperties 20152017
Thesutton . 527/0M-3304M  31.893-51933 PeTollBothers 20162018
172 Madison ST99M - $282M $1,946 - 51,988 69 Tessler Development/NMP Group 2017-2019
175West95th  $27DM-$276M  $1423-$1433 26 175West9sLC 20152017
SeingMason  SI1BM-S68M  $254 52621 33 TeconchwesmentPames 20152017
WhitneyCondos _ $238M-$255M _ $4544-54882 10 JZSMadison 20152017
TheCharles _ _ _  _3245M-3254M 22215-52330 27____BluerockReal Estate/VictorHomes 20152007
The Beekman Residences _ __ _ 3211M-3239M °2160-52211 68____GHDevelopment 20162018
10Sullvan Street _____ 3190M-$230M °3283-93617 20____ Madison Equities/Property MarketsGroup 20152007
301 EastS0thStreet  2181IM-323M °1980-51995 57 GBKlonstate 20152007
I1BeachStreet  521/M-3228M  52198-52283 27 HMFzCeptal 20162018
S05West 19thStreet  9156M-9220M 52322-52339 3 HiZCaptal 20152017
110ParkAvenue __3160M-3214M °3376-53654 9 . TolBrothers . 20152007
FankinPlace .. .....3177M-219IM °1845-52013 53 ___BadGroup 20152007
151 East78thStreet _318IM-3180M °2838-53025 14 SpuceCapitalPartners 20152007
TwolenWest77 .. 3176M-3180M 22475-92562 25 NeftaliGroup 2017:2009
500 West 21st Street $168M - $188M $2,418-52,482 32 Sherwood Equities 201 5-2017
TheSchumacher  $14SM-$184M_ $2796-$2835 20 StlmanDevelopment 2015017
1 NothMooreStreet | 3179M-3183M °2595-92877 18 MERauities 0152017
OneVandam ... 2163M-3175M 22616-52706 25____ Quinlan Development Group/ Tavros Capital Partners 20162018
300 Fastoathstreet  9154M-5172M 51643-51602 103 RRRHolding 20152017
215SullivanStreet  3159M-3166M 52502-32678 25____BroadStreetDevelopment ... 0152017
540West $144M - $155M $1,478 - $1,559 110 Fortis Property Group 2015-2017
CITYREALTY *Unit number refers to total apartments in building; pricing data includes in-contract units. E 5

BUILDING RELATIONSHIPS

**Anticipated new development closings estimate that all of a building’s units will close over a three-year period.
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New Developments by Building Detail, Cont.

ESTIMATED ESTIMATED ANTICIPATED

NEW DEVELOPMENT AGGREGATE SALES PRICE/FT? UNITS* DEVELOPER SELL-OUT YEARS**
GOFastathsweet . 3135M-S140M  93101-33138 15 ___GenwoodManagement . .- 20152017 ____.
2Z7WoosterStreet .. BOM-d140M °2845-53081 16 SawskiGoup .. 20152007
15RenwickStreet S96M-$124M $2028-52068 31 IGIUSA/GladierGlobal ~ ~ : 20152017
12Basti3thoweet . 2118M-312IM 22544-53187 8 ___ DHACapital/Continental Properties - 20152007
TheSeymour .. J20M °1889-51943 49 NeftliGroup 20152017
25ChrystieSwreet __3104M-3120M °3625-33704 N lndhager L 20162018
BakastBrdSweet .. aNAM__ °1789-31826 37 .. NafliGroup el 20162018
224 Mulberry Street. S72M-$106M $3283-$3301 6  Fank 20152017
290 West Street $100M - $101M $2,771-53,015 13 VE Equities 2015-2017
CastlonHouse S60M-$100M $1,990-$2088 13 Knightsbridge Properties 20152017
155Fast 79th Street ~ $80M-$92M $2064-$3059 7 AnbauEnterprises 20152017
37East12thStreet  $73M-$89M $3075-$3088 6  EdwardJ).MinskoffEquities 20162018
ReadeChambers  S64M-$83M $1828-$1916 18 CBSKlonstate 20152017
21 West20th Street  $34M-580M $2151-%2154 12 Galelnternational 20162018
50ClintonStreet  $74M-$78M $2138-51985 37 OHACapital 2017-2019
100Norfolk Street  $7IM-$74M 51765-51826 38 AdamAmerica  C 20162018
40East72ndStreet  S72M $4409-54457 6 AxaRealty 2016-2018
19ParkPlace  $52M-$7oM $1972-$2062 24 ABNReaty 20152017
Vilage GreenWest  $48M-S70M $2148-52151 27 AfaDevelopment ~  : 20152017
61FifthAvenve ~ $58M-$68M $2647-$2951 4 MarekKiyashka ~ C 2016-2018
432West5ondStreet  S57M-S58M 51475-51484 55 JVLProperty/Okada/Zion Enterprises 20152017
19MottStreet  S5IM-S58M 52449-52562 11 AfaDevelopment 20152017
337Easté2ndStreet  $36M-540M $1410-51550 22 YeungReal Estate Development G 20152017
52lispenardStreet  $32M-S40M s1981 7o MugatBugdaycay 20152017
15leonardStreet  $26M-540M 52630-52645 6 Tribeca Development Partners/Gold Development 20162018
2865pringStreet %M 1743 4 Akins&Breskn - 20162018
160East23rdStreet  S2IM-S23M $1753-51758 18 160RealtyDevelopment 20152017
554East8ndStreet  SI/M-S18M 51740-51806 4 | Michael Paul Enterprises 20162018
25PrinceStreet S©I/MO $3276 3 OmnaGowp 20152017
179 Ludlow Street $11IM - $14M $1,639-5$1,670 6 Enclave Properties 2016-2018
Modemis sM sig0osss 5 Bewhed oo
277 East 7th Street STOM-S$11M $1,332-51,400 6 Saddle Rock Equities 2016-2018

New Developments (Partially Sold Out)

ESTIMATED ESTIMATED ANTICIPATED
NEW DEVELOPMENT AGGREGATE SALES PRICE/FT? UNITS* DEVELOPER SELL-OUT YEARS**
Ones7 ~ S670M-5788M $5850-56519 38 ExtellDevelopment - 20132015
530ParkAvenue  5297M-5303M $3033-93293 61 RFRHolding G 20132015
150East72ndStreet  $133M-S210M 2512 15 MackloweProperties 20132015
737 ParkAvenue  5208M-5209M $3559-93829 22 MackloweProperties G 20132015
Baccarat Hotel &Residences  $188M-$205M $3923-$4230 29 TrbecaAssocates % 20142016
ThePuckPenthouses _ _ _ 3140M-3185M 35064-35612 ! 5 ___ KushnerCompanies .- 20142016
The Marquand $166M - $175M $5,688 11 HFZ Capital 2014-2016
PhiipHouse ~ $15IM-$175M $2534-$2713 37 CheshieGowp 20132015
325lex $76M-%9IM $2021-$2089 81 CarmelPartners 20152017
Hays — $33M-%62M $2684-$2782 11 KoonenbergGroep 20142016
93WorthStreet ~ $25M-%60M $2384-$2387 13 lakiGow 20132015
StellaTower — $34M-$43M $2537-$2786 15 JDSDevelopment 20142016
ThelvinHouse ~ $28M-$30M_ $1147 38 PinnaceManagngCo. 201406
SevenHarrison  S18M-$30M 52728-93061 3.1 Matrix Development/Clarion 20152017
Theleonard  ~  $26M-$529M $1901-%1953 12 Bizzi&Partners 20142016
42AnnStreet  ST/M-S20M $1221-51267 5 EMP/Empire Capital 20152017
132Fast30thStreet  SI3M-SIOM 1374 5 TeresharanlandCompary - 20132015
22Central ParkSouth SIM-SISM 3884 3. BladGrowp 20142016
The Gramercy 24 $10M - $11M $1,363 6 Quiail Realty Co. 2013-2015
CITYREALTY *Unit number refers to total apartments in building; pricing data includes in-contract units. E 6

BUILDING RELATIONSHIPS

**Anticipated new development closings estimate that all of a building’s units will close over a three-year period.
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Aggregate Sales By Neighborhood

New development units planned or on the market in Midtown East total more than $9 billion, suggesting that it will soon be the highest-
grossing section of Manhattan in new apartment sales. In 2014, Midtown West had the highest sales total--with $1.2 billion in recorded closings--

$1 billion of which were for apartments in One57.

2015-2019%

PROJECTED 2015-2019

NEIGHBORHOOD ESTIMATED SALES*
Midtown East $9.3 Billion
Tribeca $4.5 Billion
Chelsea $2.7 Billion
Park/Fifth Ave. to 79th Street $2.2 Billion
Greenwich Village $2.1 Billion
Midtown West $1.7 Billion
Financial District $1.7 Billion
Carnegie Hill $1.1 Billion
Riverside Dr/West End Ave. $918 Million
Lenox Hill $904 Million
West Village $838 Million
Murray Hill $779 Million
Turtle Bay/United Nations $718 Million
Flatiron/Union Square $703 Million
Soho $698 Million
Battery Park City $500 Million
Broadway Corridor $465 Million
Yorkville $407 Million
Nolita/Little Italy $359 Million
Beekman/Sutton Place $304 Million
Lower East Side $286 Million
Noho $184 Million
Gramercy Park $148 Million
2014 CLOSINGS
NEIGHBORHOOD TOTAL SALES
Midtown West $1.2 Billion
Chelsea $504 Million
Park/Fifth Ave. to 79th Street $418 Million
Flatiron/Union Square $378 Million
Tribeca $339 Million
Lenox Hill $312 Million
Carnegie Hill $212 Million
Broadway Corridor $181 Million
East Village $168 Million
Gramercy Park $145 Million
Murray Hill $112 Million
Financial District $31 Million
Riverside Dr/West End Ave. $25 Million
Lower East Side $9 Million
Central Park West $7 Million

$72v I 128

T
CITYREALTY Indicates estimated closings over F|me and includes data for in cor.wtract units. Does not include estimates for : 7
BUILDING RELATIONSHIPS new developments for which offering plan or listing data is not available. |




Top New Developments By Aggregate Sales

The highest-grossing new development in history is 15 Central Park West, which had $1.9 billion in sponsor sales, the majority of which were
recorded in 2008. Offering plans filed for three new buildings—432 Park Avenue, 220 Central Park South and the 550 Madison Avenue—indicate
that each is poised to equal or surpass 15 Central Park West's record sell-out value. In addition, it is likely that One57 will surpass 15 Central Park

West's aggregate sponsor sales based on remaining in-contract and available inventory.

Highest Priced New Developments

1.432 Park Avenue $3.1B (144 UNITS)
2.220 Central Park South $3.0B (33 UNITS)*
3. 550 Madison Avenue $1.9B (96 UNITS)
4. The Greenwich Lane $1.4B (199 UNITS)
b. 520 Park Avenue $1.2B (39 UNITS)

Top 10 Highest Grossing New Condo Buildings Of All Time

% 0. Sheffield b7
& 322 West 57th Street 3796M

521 Units Sold Between 2007-2014
Most Sales Recorded : 2008

1.The Rushmore
80 Riverside Boulevard SBQEM

269 Units Sold Between 2008-2013
B2 \|ost Sales Recorded : 2009

1.15 Central Park West $1.9B flﬁ

202 Units Sold Between 2007-2009
‘ Most Sales Recorded : 2008

. 2.The Plaza
| it Aene  S1-98

201 Units Sold Between 2007-2010
i Most Sales Recorded : 2007

3. Oneb7
157 West 57th Street $1.3B 8.101 Warren Street ~ SG36M
22,08 Estimated Sell-Out 214 Units Sold Between 2007-2013

54 Units Sold Between 2013-2015
Sales of 38 Units Yet to be Recorded

4.Time Wamer Center
‘ 25 & 80 Columbus Circle 31 ﬂB

190 Units Sold Between 2004-2012
Most Sales Recorded : 2004

Most Sales Recorded : 2008

9. One Beacon Court
151 st 50t St 9OLOM

105 Units Sold Between 2005-2006
Most Sales Recorded : 2005

10. Walker Tower
212 West 18th Street 351 BM

46 Units Sold Between 2013-2014
Most Sales Recorded : 2014

b. Manhattan House
200 East 6t Seat 905 1M

= $1.1BEstimated Sell-Out
330 Units Sold Between 2008-2014
Sales of 169 Units Yet to be Recorded**

*Based on offering plan data and projections about unit prices not detailed in offering plan. 8

**Includes apartments occupied by tennants and not yet offered for sale by sponsor.



Top Unit Sales By Year

Sales of high-priced units in new developments have reached new heights recently, as exemplified by the most expensive apartment sale in city
history—a $100 million penthouse in One57—in December 2014. Meanwhile, three units currently on the market are poised to sell for even more:
A $150 million unit at 550 Madison Avenue, a $130 million penthouse in 520 Park Avenue and a $110 million penthouse in the Woolworth Building.

There have been rumors of other units priced well above $100 million at projects such as 220 Central Park South, but they have yet to hit the market.

Highest Priced New Development Units

550 Madison Avenue, #PH
1 50 UM Approx 21,504 ft? ($6,975/ft?)
| |

8 Bed, 8 Bath

520 Park Avenue, #PH52
1 30 UM Approx 12,394 ft? (510,489/ft?)
| |

8 Bed, 9.5 Bath

The Woolworth Residences, 3 Park Place, #PH
1 1 ﬂ UM Approx 9,403 ft? (511,698/ft?)
| |

3 Bed, 3 Bath

50 United Nations Plaza, #PH
1 UU UM Approx 15,597 ft? (56,411/ft?)
| |

14 Bed, 13 Bath

432 Park Avenue, #96
g 5 U IVI Approx 8,255 ft2 ($10,297/ft)
u

6 Bed, 7 Bath
SQUARE

BUILDING, UNIT SALE PRICE FEET BED/BATH PRICE/FT?

2014
One57, 157 West 57th Street, #90 $100.4 Million 10,923 ft? 6 bed, 6+ bath $9,198/ft?
One57, 157 West 57th Street, #82 $56.1 Million 6,240 ft? 4 bed, 4 bath $8,987/ft?
One57, 157 West 57th Street, #85 $55.6 Million 6,240 ft? 4 bed, 4 bath $8,903/ft?
One57, 157 West 57th Street, #81 $55.5 Million 6,240 ft’ 4bed, 4 bath $8,893/ft?
One57, 157 West 57th Street, #30 $53.0 Million 6,240 ft? 4 bed, 4 bath $8,485/ft?

2013
18 Gramercy Park South, #PH17 $42.0 Million 6,329 ft’ 5 bed, 5 bath $6,636/ft?
The Abingdon, 607 Hudson Street, #9 $29.8 Million 8,558 ft? 6 bed, 6+ bath $3,480/ft?
The Abingdon, 607 Hudson Street, #2 $234 Million 9615 ft? 5bed, 5.5 bath $2,436/ft?
135 East 79th Street, #PH17W $22.4 Million 5334 ft 3 bed, 3.5 bath $4,200/ft?
The Abingdon, 607 Hudson Street, #10 $22.4 Million 5,574 ft? 5bed, 5.5 bath $4,019/ft?

CITYREALTY 9

BUILDING RELATIONSHIPS
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Top Unit Sales by Year, Cont.

SQUARE
BUILDING, UNIT SALE PRICE FEET BED/BATH PRICE/FT?
2012
350 WestBroadway, #PH st76Miion 5804t 4bedSS5bath  §3006/f¢
Laureate, 2150 Broadway, #11ABC__ S171Million 7097 6bed6tbath  S2405fC
Irving Place, 57 Iving Place, #PHot0 s156Miion a79fe Sbed55bath 3259/t
Laureate, 2150 Broadway, #PHTA $15.6 Million 4105 f? 5bed, 4.5 bath $3,797/ft?
V33 33VestySweet#7  S137Miion  5134f¢  Sbedsbath  Saeefe
201
419BroomeStreet, #56  S178Millon  902f®  Sbed5Sbah  S1960/¢
471 Washington Street, #PH s171Miion 4209ft 3bed3Sbath  s40sdft
One Jackson Square, 122 Greenwich Avenue, #PHA s169Million S695fC  4bed5sbath  S2968fC
141 Fifth Avenue, #Cupo $133Milion 3200 . 2bed35bath %4153/t
Laureate, 2150 Broadway, #PH8 s126Milion 3se8ft Sbed45bath  $3534/f
2010
OneYork Street, #PH $237Milion 60%6ft 3bed35bath S38eM
535WestEnd Avenue, #18 $178Mion 6637 ¢ Gbed6+bath S2685/f"
535WestEnd Avenue, #19 s175Million 6637f¢ ¢ 6bed 6+bath  $2639/f
535WestEnd Avenue, #14 s163Million gasife ¢ 6bed 6+bath S1928/f
TheLucida, 151 East 85th Street, #PHAB s158Million 6837f¢ 4bed6tbath 31/
2009
Superior Ink, 400 West 12th Street, #PH $255Million 631f 6+bedSbath 4027/
100 Eleventh Avenue, #1718A $194Million  msteft Sbed6bath ~ $1e8/f
200Eleventh Avenue, #PH4 s180Million 4806f¢ 3bed 35bath $3751f
OneYork Street, 1 YorkStreet, #7 s172Million 8513ft 6bed6bath  S2016/f
170 EastEnd Avenue, #17ABS s170Million 7068 Sbed 6+bath  $2405/f¢
2008
15Central ParkWest, #PH39 $458Million  10e74f¢ Sbed 6+bath  $4293/f
15 Central ParkWest, #1819A $305Million 5002 4bed6tbath  $5176/f
823 ParkAvenue, #PH $305Million 7500f"  A4bedd4Sbath  S4073/f0
15 Central ParkWest, #1617C $300Million 5417f¢  Abed6rbath  $5545/f
25BondStreet, #PHE $280Million 8604f"  A4bedd4Sbath  83254f7
2007
15 Central Park West, #PH20 $437Milion 6744f¢  4bed6tbath  S6A78/f
ThePlaza, 768 Fifth Avenue, #509 $255Million 484f¢ 3bed5bath  $5951/f
ThePlaza, 768 Fifth Avenue #1209 $225Million 2706 3bed3bath  $833f
15 Central ParkWest, #140 $213Million 4168f¢  4bed4Sbath  s5104/fP
40BondStreet,#8A s179Milion 5364f¢  4bedd4S5bath  $3351f
2006
The Mandarin Oriental, 80 Columbus Circle, #PH78 $292Milion g20ft Sbed 6+bath $3525/ft
165 Charles Street, #RU26 $195Milion 6906f¢ ¢ 6+bed 6+bath $2819/ft
The Mandarin Oriental, 80 Columbus Circle, #PH778B $173Milion 4825f¢  A4bedSS5bath  $3577/f¢
One Beacon Court, 151 East 58th Street, #PHS5W S17ZAMilion 4267f¢  4bedd4Sbath  $3997/f¢
The Heritage at Trump Place, 240 Riverside Bivd, #15AT stiéMilion 6006 Sbed55bath  $1932/f¢
2005
The Mandarin Oriental, 80 Columbus Circle, #PH79 $305Million gao0fe Sbed6+bath $3685/ft"
Time Warner Center, 25 Columbus Circle, #PH80 $295Milion gaooft Sbed6+bath $3562/fP
One Beacon Court, 151 East 58th Street, #PH50 $295Milion groofe Sbed6t+bath $3563/f
Time Warner Center, 25 Columbus Circle, #PH78 $280Milion 8275f ! Sbed6t+bath $3080/f"
The Mandarin Oriental, 80 Columbus Circle, #PH76A $25.5 Million 6,511 ft? 5 bed, 6+ bath $3,753/ft?
CITYREALTY 10
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Methodology

For the purposes of this report, new developments are defined as both ground-up construction and
conversions in Manhattan. Only condominiums have been considered; rental projects, condops, co-ops and
condo-hotels were not.

For sales data, the report classifies a building as a new development for the first three years that sales in the
property are recorded in public records. For example, sales at 15 Central Park West were first recorded in 2007,
so sales statistics for the building are considered for 2007, 2008 and 2009.

For anticipated new development closings over time, estimates assume all building units will sell and be
recorded in public records over a three-year period. For example, for a 33-unit building in which closings are
expected to begin in 2015, it is assumed that 11 units will sell in 2015, 11 will sell in 2016 and the final 11 will
sellin 2017.

Pricing information for Manhattan does not include buildings north of 96th Street on the East Side, above
110th Street north of Central Park, and above 125th Street west of the Park.

About CityRealty

Established in 1994, CityRealty offers the most comprehensive data, analysis, and content available for the
New York City real estate market, covering both sales and rentals. Additionally, CityRealty provides a free,
personalized service for New York City apartment buyers and sellers, matching each customer to an agent
with the precise expertise needed to find his or her perfect home. Further information about CityRealty is
available at www.cityrealty.com.

Gabby Warshawer, CityRealty Director of Research and Communications, welcomes any questions and
comments regarding the New York City real estate market. She can be reached at GWarshawer@cityrealty.com
or by phone at 212-209-8809.

@ Visit us at www.cityrealty.com for more sales information.

All closed sales data has been provided by the New York City Department of Finance via the Automated City Register Information
System (ACRIS). No warranty or representation is made as to the accuracy of any data provided by ACRIS or any other sources. All

dimensions are approximate. For exact dimensions, you must hire your own architect or engineer and for no property included in
this report shall the number of bedrooms listed be considered a legal conclusion.
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